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BEST FINANCE CORPORATION LIMITED

Cl N : U 6 5 92ITZZA09 P LC01 5 59 5

Regd. Office: 89n, PADMAVATHI PURAM, AVINASHI ROAD,

TIRUPUR - 641603

E-mait id: acs@bestfinance.in Phone: 0421'4560000

NOTICE TO THE FOURTEENTH ANNUAL GENERAL MEETING

Notice is hereby given that the 14th Annual Generat Meeting of BEST FINANCE

CORPORATION LIMITED witt be hetd on Tuesday, 08rH September, 2023 at 1 1.00 A.M

at the registered office of the Company situated at 8912, Padmavathipuram,

Avinashi Road, Tirupur - 6416A3 to transact the fottowing business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standatone & consolidated financial
statements for the year ended 31't March, 2023 and the reports of the Directors

and Auditors thereon.

7.. To appoint Mr.P.S.Saravanan (DlN: 06518225\, who retires by rotation as a
Director and in this regard, to consider and if thought fit, to pass, with or

without modification(s), the fottowing resotution as an Ordinary Resotution:

RESOLVED THAT in accordance with the provisions of Section 152 and other
applicabte provisions of the Companies Act, 2013, Mr.P.S.Saravanan (DlN:

06518225), who retires by rotation and being eligibte, offers himself for re-

appointment, be and is hereby appointed as a Director of the Company.

By order of the Board of Directors

For BEST FINANCE CORPORATION Ll,\ ITED

Ptace: Tirupur
Date : 01-08-2023

NOTES:

1. A Member entitted to attend and Vote at the meeting is entitted to appoint a proxy

to attend and vote instead of himsetf and the proxy need not to be a member of
the company.

2. The instrument appointing a proxy in order to be effective must be deposited at

the registered office of the company not tess than 48 hours before the time of
hotding the Annual General Meeting of the company.
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3. Att documents referred to in the notice requiring the approval of the Members at
the Meeting and other statutory registers shal[ be avaitable for inspection by the
Members at the registered office of the Company during office hours titt the
conclusion of the Annual Generat Meeting.

4. Members desirous of receiving any information on the accounts or operations of
the Company are requested to forward his I her queries to the Company seven

working days prior to the meetirg the same witt be reptied by the Company

suitabty.
5. Members are requested to note that the venue of the 14th Annual Generat Meeting

is the registered office of the company situated at 89/2, Padmavathipuram,

Avinashi Road, Tirupur - 641603.
6- Members may note that M/s ALTN & Co, Chartered Accountants, (Firm Registration

No.0096895), Tirupur, the Statutory Auditors of the Company were appointed by

the Sharehotders at their Annual General Meeting (AGM) hetd on 29'h December,
2020, to hotd office foi' a perioC of 5 years titt the conctusion of AGM to be hetd

during the year 7A25, subject to ratification by the sharehotders at every AGM.

However, the tulinistry of Corporate Affairs vide notification dated TthMay 2018 has

amended Section 139 of the Companies Act,2013 by omitting the requirement of
seeking ratification of the members for appointment of statutory auditors at every
AGM. Hence, no resotution is being proposed for ratification of appointment of
Statutory Auditors at this l4thAnnual General Meeting.

7. Tlre route map of the venue of the Meeting is given in the Notice.

ROUTE I,IAP OF THE AGM VENUE:
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ANNEXURE 1 TO THE NOTICE

Detaits of Directors retiring by rotation / seeking appointment / re-appointment at
the Meeting

Name of Director Mr.P.S.Saravanan (DlN :0651 8225)

Age 52 years

Qualifications Fle hotds degree in Bachetors of
Business Management & M.A. Pubtic
Administration

Experience More than 10 years in the fietd of
Finance and non-banking industry
and more than 28 years in retait
business

Date of first Appointment on
Board

24.07.7021

Shareholding in the Company NIL

Relationship with other Directors,
fitanager and other Key fitanagerial
Personnel of the company

NIL

Number of Board lAeetings
attended during the financial year
2422-73

8 Meetings

Other Directorships 1. Best Aditi Corporation Private
Limited

2. Best Finservices Private Limited

Membership ./ Chairmanship of
Committees of other Boards
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BEST FINANCE CORPORATION LIMITED
CIN : U 6 5 921T22809P 1C015 5 I 5

Regd. 0ffice: 8912, PADMAVATHI PURAM, AV|NASH| R0AD,
TIRUPUR . 641603

E-mait id: acs@bestfinance.in Phone: 04214550000

DIRECTORS REPORT

Your directors have great pleasure in presenting the 14th annual report together
with the audited statements of accounts for the year ended 31't March , ZA?3.

Amount (in Rupees)

BRIEF DEscRlPTloN oF THE co,l pANy'S woRKtNG DURTNG THE yEAR/
PERFORTTANCE OF THE COTiPANY

During the financial year under review, the company had earned an interest and
other income of Rs.46,36,17r29A/- when compared to the previous year income
which amounts to Rs.48,21,01,969/-. Profit Before Tax stood at Rs.18,35,01 ,6g2/-
compared to Rs.18,67,15,375/'in the previous year and Profit After Tax stood at
Rs. 1 3, 19,68,390 / -.

Loan assets of the Company stood at Rs.191.87 crs compared to Rs.153.35 crs in
the previous year which ctearly shors that there is an increase of business in the
financial year. Gotd Loan is the most significant product in the product portfotio of
the Company. Gotd Loans are sanctioned for a tenure of up to 12 months, with an
option to oitt' customers to foreetose the Gdd Loan. Average LTV of the Gotd Loan
of the Company is currentty 63.13% (31't March 2023).

we have added Eteven (11) more branches as part of business expansion.

Particulars ?:0zz-2023 2021-2022
lncome f.rom o_perations 46,36,17,29A.W 48,?1,0'1,96_9.@

Profit before lnterest, deprn and Tax 31,92,58,144.00 35,48,83,911.00
Less: Financial Charges 12,53,90,650.00 15,75,07,142.00

Cash Profit Generated 19,38,67,494.AA 19,73,76,669.00
Less: Depreciation 1,03,65,912.00 1,06,61,294.00
Profit / (Loss) before tax 18,35,01,692.00 18,67,15,375.00
Tax Expense 5,15,33,292.00 4,58,62,A27.0A

Net Profit /(Loss) after tax 13,19,69,390.00 14,08,53,349.00
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INDUSTRY OUTLOOK

NBFC gotd loan assets under Management (AUM] stood at about Rs.1.4 trittion in
March z0n. The AUM growth was previously driven by gotd prices even as tonnage
growth remained muted. Upside to gotd prices may be timited in the current fiscat.
This atong with increasing competition from bank and other NBFC's would
continue to weigh on growth in the current ftscat.

As per the recent research report issued by ICRA, Gotd Loan grew by about 10% in
Financiat Year 2023 and the NBFC retail assets growth rate was about 25%. ln
Financial Year 7A24, the gotd toan AUM of non-banking financial companies would
grow a moderate 9-11% and shatl remain lower than the NBFC retail assets growth
rate.

NBFC gotd toan yietds have dropped sharpty in the last two financiat years due to
intensifying competition from banks and other lenders. Further the share of higher
ticket trRs.Z takh) loarrs has gone up affec'ting the yietds. Despite recovering to arr
extent in H2 FY2023, the weighted average yietd woutd remain lower than the
historical average going forurard.

The average loan-to-vatue (LTl/) of the Company has generatty rernained betow
70%. White overdues have remained votatile and are dependent on gotd price
trends.

RESERVES

The Company is consistentty fottowing the method of transferring surptus/deficit in
Profit and loss account at the end of every year to generat reserye account. As per
Section 45 lC of RBI Act 1934, the Company has transferred Rs.2,63,93,678.00
(Rupees Two Crore Sixty Three Lakh Ninety Three Thousand Six Hundred and
Seventy Eight Onty) in resene fund i.e. aggregating of 2A7, of its net profit. The
totat reserves and surptus as on 31'tMarch, zoz3 stands at Rs.64 crores.

SHARES

The Authorised Capitat of the company as on 31* March , zaz3 is Rs.9,00,00,000
Eguity Shares (9,00,000 Equity Shares of Rs.100/- each). The Paid up Capitat of the
company as on 31't March, 2023 is Rs.8,57,50,000 (8,57,500 Equity shares of
Rs.100/- each).

As on 31't March,2O2? the Company had 1,68,875 non-convertibte debentures with
nominat vatue of Rs.1000/-. Those NCD's matured on 13s May, ZaZ? and the
company settted the debenture hotders with outstanding interest.



BEST ruNANCE CORPORATION LIIi ITED [CIN; U659?1TZ2O09PLC015595]
ANNUAL REPORT 702?-?0?3

The Company has been regutar in seMcing att its debt obtigations.

During the financiat year ended 31st March , 2A23, the Company had not issued any
equity or preference shares.

DIVIDEND

With a view of planned business growth and also te strengthen the financial
position of the company the Board of directors are not recommending dividend for
the financial year 2A22-2023.

TMNSFER OF AAAOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

fifPFi

The Company did not have any funds lying unpaid or unctaimed for a period of 7
years. Therefore, no funds required to be transferred to the lnvestor Education
and Protection Fund.

Ci{ANGE iN THE NATURE Of BUSINESS

There is no change in the nature of the business of the Company during the year.

BOARD OF DIRECTORS AND KEY TT{ANAGERIAL PERSONNEL

As qn 31't March, 2a23, the Board compr-ises of sjx {6} Oireetqrs qut of whigh twa
(2) are lndependent Directors.

ln accordance with Section 157 of the Act Mr.P.5.5aravanan (DIN:065182251,
Director is tiabte to retire $ rotation at the ensuing annual general meeting and
being etigibte he offered himsetf for re-appointment. The Board recommends the
same for the approval of Members.

There was no change in Key Managerial Persons during the FY 2022-2A23.

PARTICULARS OF ETAPLOYEES

ln terms of the provisions of Rutes 5(2) and 5(3) of the Companies (Appointment
and Remuneration of Manageriat Personnet) Rutes,2A14, no emptoyee was drawing
rermrneration in excess of the limits set sut in the said rutes.

DECLAMTION BY INDEPENDENT DIRECTORS

The Company has received necessary dectaration from each independent director
under Section 149(71 of the Companies Act, 2013, that he meets the criteria of
independerrce laid donrn ft] Sectiori 149(6i of t*re Corqpanies Act, 2013; Att ttre
lndepndent Directors of the Company have registered themsetves on the
lndependent Directors' Databank mandated by the lndian lnstitute of Corporate
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Affairs as per the requirements of Rute 6 of the Companies (Appointment and

Quatifications of Directors) Rutes, 2A14.

The Board is of the opinion that the lndependent Directors of the Company rcssess
requisite quatifications, experience and expertise and that they hotd the highest
standards of integrity.

FAfrIILIARIZATION PRO6RA'* FOR |NDEPEi{DENT DIRECTORS

On regutar intervats, presentations are made at the meeting of Board and
Committees, on business, operations and performance updates of the Company
and important developments in the subsidiaries, retevant statutory and regutatory
changes appticable to the Company, update on important legal matters pertaining
to the Company and its subsidiaries to enabte them to famitiarise with the
Company's procedures and practices.

TAEETINGS OF INDEPENDENT DIRECTORS

ln compliance with requirement under Schedute lV of the Act, a separate meeting
of the lndependent Directors was hetd on 09,11.2022. The meeting was attended
by att lndependent Directors. lndependent Directors, at the meeting, reviewed and
discussed various matters as required under the Act.

COrtiA{ITTEES

a) AUDIT CO 
^A 

ffTEE

Your Company has constituted an Audit Committee in accordance with the
requirements of the Companies Act, 2013 with the fottowing directors as members-

o Mr.R.Raikumar, lvtanaging Director - Chairman
. Mr.Duraisamy Sampath, lndependent Director - Member
G Mr..Vivek Vasudevan, lndependent Director - A4ember

b) Nor{rNATtoN ANp REMUNERATT9N COA{IfiTTEE

The Nomination and Remuneration Committee (NRC) has been constituted as per
the requirements of the provisions of Section 178 of the Act with the fottowing
directors as members -

o Mr.R.Dhanapat, Director - Chairman
. Mr.Duraisamy Sampath, lndependent Director- Member
o Mr.Vivek Vasudevan, indepencient Director- Member
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c) CORPORATE SOCIAL RESPONSIBILITY COl,tl ITTEE

The Corporate Social Responsibitity (CSR) Committee has been constituted in line
with the provisions of Section 135 of the Act comprised of Mr.R.Rajkumar,
lvtanaging Director as Chairman, Mr.R.Dhanapa[, Director as member of the
Committee, with such rote, duties and responsibitities as may be prescribed under
the companies Act, 2013,

The prescribed (two percent of the average net profit of the Company for last 3

financiat years) CSR expenditure for the year 2A22-2023 is Rs.26,45,605.691-.

During the year the Company has spent Rs.26,45,606/-towards CSR Activities. The
annual r:eport on.CSR aetivities.is annexed in Annexure-lll he::ewith.

CSR POLICY

The Committee has approved and recommended to the board a Corporate Sociat
Responsibitity Poticy (CSR Poticy) indicating the activities to be undertaken by the
Company, as specified in ScheCute Vll of the Companies Act, 20:13, which has been
approved by the Board.

NUMBER OF BOARD,\4EETINGS & COMiTITTEE MEETINGS CONDUCTED DURING THE
YEAR UNDER REVIEW

A catendar of meeting is prepared and circulated in advance to the directors.

The board of directors met eisht (8) times during this financiat year -

Q4.A4.2A22 06.06.202e 01.09.2022 20.08.2022 Q4JA.afiZL
09.11 .2A22 19.12.2A22 27.43.2023

Attendance of the directors -

ldeetings of committees hetd during the year and directors' attendance:

Audit Committee - M.06.7A22
Nomination & Remuneration Committee- 27 .A3.2A23
CSR Committee - 22.A3.2A23

idame of the
Directors

eategory No. of l*eeting
held durirE the

year

No. of
Meetings
Attended

R.Raikumar Managing Director I I
R.Dhanapat Director 8 8
S.P,amasarny f'liraafnrvrr EuLvt. a

1

P.S.Saravanan Director 8 8
Duraisamy Sampath lndependent Director 8 6
Vivek Vasudevan lndependent Director 8 5



Committee *{eetirE Name of the
lrtembers

category No. of
Meetings

held during
the year

No. of
Meetin3s
Attended

Audit Committee R.Raikumar Chairman 1 1

Duraisamy
tr-^^+k
JCU I tlJCtLl r

Member 1 1

Vivek Vasudevan Member 1 1

Nomination &
Remuneration Committee

R.Dhanapal Chairman 1 1

Duraisamy
Sampath

Member 1 1

Vivek Vasudevan f*ember 1 1

CSR Committee R.Raikumar Chairman 1 1

R.DhanapaI Member I 1
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The intervening gap between the meetings was within the period prescribed in the
Companies Act, 2013. Att the directors actircty particioated in the rneetinqs and
contributed vatuabtes inputs on the matters brought before the Board of Directors
from time to time.

RECORDING MINUTES OF PROCEEDINGS AT BOARD ,IAEETINGS

The Company Secretary records minutes of proceedings of each board meeting. As
prescribed under Secretarial Standards - 1, the draft minutes were circulated
among the directors for their comments. The minutes are entered in the minutes
book within 30 days from the conctusion of the meeting.

SECRETARIAL STANDARDS

The Company has complied with Secretariat Standards issued by the lnstitute of
Company Secretaries of lndia on Board Meetings and Annua[ General Meetings.

RIS K TTAANAGEi{ENT POLICY

The Company has a wett-defined risk management framework in ptace and a robust
organizationat structure for managing and reporting on risks. The Company has also
devetoped and irnptemented a risk rnanagernent poticy which identifies major risks
which may threaten the existence of the company.

suBstptABtEs. JgtNT YENIURFS AT.tp AssoqhTE coMpANtES

As on 31't March, ?023, the company had a subsidiary company named ,.Best

Finservices Private Limitedo.

Performance of the subsidiarv

The subsidiary company has not carried on any commerciat actfvities since its
incorporation and yet to commence its commercial operations.



BE sT FINA NCE CORPORA TION LI/tllTE D [CIN: U 659 ?tTZ2009PLc0 I 5595 ]
ANNUAL REPORT 2022-?A?3

The information required to be furnished regarding subsidiary u/s 129(3) read with
rute 5 of Companies (Accounts) Rutes, 2014 in prescribed Form No.AOC-1 is
attached to this report in Annexure-I.

The Company does not have any joint venture or any associate company during the
financial year under review.

CONSOLIDATE D FINANCIAL STATEMENTS

Pursuant to the provisions of Section 129(3) of the Act, the Consotidated Financiat
Statements of the Company are inctuded in the Annuat Report.

EXTRACT FOR ANNUAL RETURN

The Company does not have a website and therefore it is not required to host its
Annual Return.

Pursuant to the provisions of section 134(3) (a) of the Companies Act, 2013, an
extract for the annual return for the financiat year ended 31't March, 2023 made
under the provisions of section 92(3) of the Act is attached in Form MGT-9 as

Annexure-ll in the prescribed manner, which forms part of this report.

CONSERVATION OF ENERGY. TECHNOL@Y ABSORPTION. FORETGN EXCHANGE
EARNINGS AND OUTGO

The particutars retating to energy conservation, technotogy absorption, foreign
exchange earnings and outgo as required to be disctosed under sectionl3a(3) (m)
of the Cornpanies Acb, 20{3 read with Rute 8 of the Cornpanies (accnuntsi Rutes,
2014, is not appticable to the Company as the Company had not engaged in any
activity relating to consumption of energy or technology absorption. Further the
Company had no income or expenditure in foreign currency.

PARrretft.ARS OF LOANS. GUARANTEES AND INVESTftTENTS

The toan made, guarantee given or security provided in the ordinary course of
business by a NBFC registered with Reserve Bank of lndia are exempt from the
appticabitity of provisions of Section 186 of the Act. As such, the particutars of
loans and guarantees have not been disctosed in this Report.

PARTICULARS OF CONTRACTS OR ARMNGEMENTS IAADE WITH RELATED PARTIES

Att the retated party transactions were entered in ordinary course of business on
an arm's tength basis. Hence, no disctosure in Form AOC-2 is necessary and the
same does not form part of this report. For detaiis of the transactions with related
party entered in ordinary course of business on an arm's tength basis, refer to the
Note 6 of Other Notes to Accounts.
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DIBECTORS RESPONS|BTL]TY STATE^^ENT

Based on the framework of internal financiat controts and comptiance systems
estabtished and maintained by the Company, work performed by the Statutory
Auditors, inctuding audit of internal financial controts over financial reprting by
the Statutory Auditors and the reviews performed by the Management and the
relevant Beard Committees, inctuding the Audit Cemmittee, the Board is of the
opinion that the Company's internat financiat controts were adequate and
effective during FY 2022-23.

ln accordance with the provisions of section 134(5) of the Companies Act, 2013 the
board hereby submits its responsibitity statement:

a) ln the preparation of annual accounts, the appticabte accounting standards
had been fotlowed atong with proper exptanations retating to materiat
departures.

b) The directors had setected such accounting poticies and apptied them
consistentty and made judgments and estimates that are reasonabte and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and toss account
of the company for that period.

e) The directors had taken propr and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregutarities.

d) The directors had prepared the annual accounts on a going concern basis.
e) They had taid down internat financiat controts to be fottowed by the

Company and that such internal financial controts were adequate and
operating effectivety; and

f) The directors had devised proper systems to ensure comptiance with the
provisions of att appticable taws and that such systems were adequate and
operati n g effectivety.

g) ln terms of section 143(12) of the companies Act, 2A13, the auditor had not
reported any fraud during the year.

uElru5t t 5

t*" * Company is a non-deposit taking NBFC, the Company did not
accept/renew any deposits within the meaning of Section 73 of the Act and the
Rutes made thereunder during the period under review.

COTiPLIANCE YTTTH NBFC R,EGIJI*TIONS

The Company is registered with RBI as a NBFC-ND-SI. The Company has comptied
with and continues to compty with att appticabte [aws, rules, cfrcutars and
regutations, fnctuding the ldaster Direction -Non-Banking Financiat Company -Non-
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Systemicatty lmportant Non-Deposit taking Company (Reserve Bank) Directions,

2016 ("RBl Master Directions"), as amended from time to time. Mth respect to
provisioning of NPAS, the Company fottows stricter norms than those prescribed by

RBI.

CAPTTAL ADqQUACY RAT|O

The capital adequacy ratio (Standatone) was 34.43% as on 31't March, 2023,

comprising Tier I capitat ratio of 34.43% against the ratio of 15% as prescribed by

the RBl.

TNTEB|NAL CONTROLS OVER FINANCIAL REPORTING

The Company has an adequate internal control system, commensurate with the
size, scate and comptexity of its operations.

STATUTORY AUDITORS

M/s ALTN & Co, Chartered Accountants, (Firm Registration No.009689S), Tirupur
were appointed as Statutory Auditors of the Company, for a term of 5 (five)
consecutive years, at the Annual General Meeting hetd on 29th December, 2020.

They have confirmed that they are not disquatified from continuing as Statutory
Auditors of the Company.

STATUTORY AUD|TOR',S REPORT

The auditor's report does not contain any qualification or reservation or
disctaimer.

SECRETARIAL AUDITOR & COST AUDITOR

Appointment of Secretarial Auditors and Cost Auditors are not appticabte to the
Company for the financial year 2422-23.

IVHISTLE BLOWER POLICY/ VIGIL MECHANISiA

The Company's Vigit Mechanism poticy provides a mechanism under which an
emptoyee / director of the Company may report unethicat behaviour, suspected or
actual fraud, violation of code of conduct and personnet poticies of the Company.
The Vigil Mechanism ensures standards of professionatism, honesty, integrity and
ethical behaviour. Mr.R.Raikumar, Managing Director is appointed as Vigit
Mechanism Officer of the Company.
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DETAATERIALISATION OF SHARES

The Company has registered itsetf with NSDL to provide depository services and

obtained lSlN. M/s Cameo Corporate Services Limited has been appointed as

Registrar and Share Transfer Agents of the Company. Sharehotders can get their
shares demateriatised with NSDL through Cameo Corporate Services Limited.

Under the Depository System, the lnternational Securities ldentification Number

(lSlN) attotted to the Company's shares is !NE0D4ZA1U4.

As on 31.03.2023, shares representing 99.9999 percentage of the total paid up

capitat of the Company are heid in demateriatized form with NSDI-.

CREDIT MTING

CARE has assigned ratings as mentioned:

stGNlFtcANT AND MATEBTAL ORDERS PASSED BY THE REGULATORS OR COURTS

OR TRIBUNALS lrvtPACTlNG THE GOING CONCERN STATUS AND COMPANY'S

OPERATION IN FUTURE

No significant and mate!"jal order passed by any regutator:s or cout'ts or trjbunals
impacting the going concern status and company's operation in future.

DETATLS OF AUCTIONS HELD DpRINC THE YEAR ZO22-23

Additional disctosures as required by RBI ].IBFC lviaster Direetions, 2fi16:.

(Amount in Rupees)

Note: No related parties participated in the auctions during the year ended 31't

March, 2022 and 31'tMarch ,7A23.

lnstrument Credlt Rating
Agency

Ratings assigned Amount
(Rs. ln Crore)

Fund based - LT
cash credit CARE RATINGS CARE A (CE); Stabte 7A

Year Number
of Loan

Accounts

Principal
Amount

outstanding
at the dates
of auctions

{A)

lnterest
Amount

outstanding
at the dates
of auctions

(B)

Total
(A+B)

Value fetched

2422-
2023

4483 11,96,34,804 4,14,45,947 16,10,80,747 't5,39,35,082

zfiz1-
2422

8709 37,86,25,600 13,11,44,744 54,97,70,34 44,58,75,843
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PREVENTION OF SEXUAL HARASSTTAENT

The Company recognizes its responsibitity and continues to provide a safe working
environment for women, free from sexual harassment and discrimination. ln

Comptiance with the Sexuat Harassment of Women at Workptace (Prevention,
Prohibition and Redressat) Act, 2013, the Company has put in ptace a Poticy on
prevention of Sexuat l'larassment of Women at workptace and has duty constituted
an lnternal Complaints Committee under the same.

lnternat comptaints committee has been set up to redress comptaints received
regarding sexual harassments" The Company does not receive any complaints
during the year ZA22-2A23.

,TAATERIAL CHANGES AND COITAA{ITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE CO,l PANY OCCURRED lN BETWEEN THE END OF THE
FINANCIAL YEAR TO VTHKH TI-.IIS FINANCIAL YEAR RELATE AND THE DATE OF

THE REPORT

There are no material changes or commitments affecting the financiat position of
the Company which have occurred between 31't March, 2023 and 24.A6.2A23, being
the date of this Report.

APPRECIATION AN D ACKNOWLEDGII,IENT

The Board takes this opportunity to express their sincere appreciation for the
assistance and guidance provided by the Reserve Bank of lndia, the Ministry of
Corporate Affairs, government and other regutatory Authorities, statutory bodies
and Cornpany's bankers for the assistance, cooperation and encouragement and
continued support extended to the Company.

Your Directors atso gratefutty acknowledge atl
Company for the continued enthusiasm, totat
efforts. We are atso deepty grateful for the
reposed on us by att the Stakeholders inctur
hotders.

R.RAJKUIAAR

lrlanaging Director
DIN: 015A6017

Date: 24-06-2023
Place: Tirupur

executives and emptoyees of the
commitment and their dedicated
continued confidence and faith

and Debenture

Board of Directors

R.D}iANAPAL
Director

DIN: 01506153

by att the Stakeholders inctuding

For and behatf



,::

Form AOC-I
(Pursuant to first proviso to sub-section(3) of section 129 read, with rule 5 of Companies (Accounts

Rules,2Al4)

Statement containing salient features of the firancial statement of subsidiaries or associate
companies orj ointventures

Part A Subsidiaries

Notes: The following information shall be furnished at the end of the statement:
Names of subsidiaries which are yet to commence operations.
Names of subsidiaries which have been liquidated or sold during the year.

Information in respect of each subsidiary to be presented with amount in Rs

1.Sl.No. 1

2. Name of the subsidiary SEST FINSERVICES
]RIVATE
-IMITED

3. The date since when subsidiarv was acquired 22t1u2016

L Reporting period for the subsidiary concerned, if different from the
roldine company's reportins period.

!{ot Applicable

5. Reporting culrency and Exchange rate as on the last date of the relevant
financial year in the case offoreisn subsidiaries.

!{ot Applicable

. Share capital R.s.5,00,00,000

7. Reserves and surplus 1s.68"09.272.24

3. Total assets ks.5,7'1,57,184.20

). Total Liabilities 7s.5.77.57.184.20

10. Investments $il

11. Turnover \Ii1

12. Profit before taxation Rs.37,54,511

13. Provision for taxation Rs.9,95,785

14. Profit after taxation 1s.27,58-726

15. ProposedDvidend \Iil

6.Extent of shareholdine (inpercentaee) 100%



Part B Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Yentures - NIL

Board of Directors

Date: 24-06-2023
Place: Tirupur

Names of associates or joint venfures which are yet to commence operations. - NIL
Names of associates or joint ventures which have been liquidatedor sold during the year. -
NIL

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

Managing Director
DIN: 0i506017

Director
DiN: 0i506153

Name of Assoeiates or Joint ventures liamel Yame2 !{ame3

1. Latest audited Balance Sheet Date NIL NIL NII,

2.Date on which the Associate or Joint Venture was
associated or acquired

NIL NIL NIL

S.Shares of Associate or Joint yentures nelO Uy tne
company on the year end

No. NIL NIL NIL

Amount of Investment in Associates oi foint Venture r{IL l.UL NIL

Extent of Holding (in percentage) \IIL NiL \IIL

{.Description of how there is significant innuence NIL NIL NrL

S.Reason why the associate / joint venture is not
eonsolidated

YIL YIL ]{IL

6. Networth attributable to shareholding as per tatest
rudited Balance Sheet

NIL NIL NIL

7. Profit m Loss for the year

. Considered in Consolidation WL \IIL NIL

i. Not Considered in Consolidation NIL NIL NIL

For and behalf
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FORM NO. M6T - 9 (ANNEXURE-r1)

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED OIT 31.03.2023

Pursuant to Section 92(3) Of the Companieq Act, 2013 And Rute 12(1) of the
Companles {Manaqement and Administration) Rutes. 2014}

I.REGISTRATION AND OTHER DETAILS:

1 CIN u 6597tr 72009 P LCo 1 5 59 5

2 Registration Date 13/11t2009
3 Company Name Best Finance Corporation Limited

4
Category/Sub-Category of The
Company

Company Limited by Shares/Non-Govt.
Company

5 Mdress sf The Register.ed Office 89/2, Padmavathi Puram, Avinashi Road,
Tirupur 641643

6 Whether Listed Company No

7 Name, Address and Contact Detaits of
Registrar and Transfer Agent, lf Any

Cameo Corporate Services Limited
'Subramanian Buitding' No.1, Ctub House
Road, Chennai - 600 002.
04/.-284643X)

II.PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY:

Att the business activity contributing 10% or more of the total turnover of the
company shatt be stated:
5r.
No.

Name and Description of main
products/services

NIC Code of the
product or seryices

% of the turnover of
the Company

01. Financiat and insurance services 9971190 1W%

III. PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES:

Sl.No. Name of the
Company

CIN /FCRN Hotding/ Subsidiary/
Associate/Joint
venture

%of
Shares
Hetd

1 BEST FINSERVICES
PRIVATE LIMITED

u65929T22A16PTC02819? Subsidiary 140%

SHAREHOLDING PATTERN (Equitv Share Capitat Breakup as Percentaee of Totat
Equitv):

i). Category-wise sharehotding

lv.

Category of
Sharehotders

l.lo. of Shares hetd at the
beginning of the year

No. of Shares hetd at the end of
the year

% Change
during
the year

Demat Phv
sica
t

Totat 7o of
totaI
shares

Demat Ph
ysi
cal

TotaI %of
totat
shares

A.Prornoter
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1)lndian
a)lndividuat/
HUF

7,73,345 7,73,345 9A.E
ol

7,73,345 7,73,345 9AJ9
U

b)Centrat
Govt
c) State
Govt.
dJ Bsdies_
Corp

elBanks I Fl
f) Any other
Sub-
Totat(A)(1)

7,73,345 7,73,345 90.19
%

7,73,345 7,73,345 90.19
d
lo

2) Foreign
g)NRls-
individuat
h) Other
individuaI
i)Bodies
Corp.
jlBanks / Fl

k) Any Other
5ub'
totat(A)(2):
Tota{
Sharehotding
of promoters
{AX1}+(AX2)

7,73,!1' 7,73,3+' 90.19
u
Jb

7,73,345 7,73,145 90.19
ol
JO

Category of
Shareholders

No. of Shares hetd at the
beginning
of the year

No. of Shares hetd at the end of
the year

% Change
during

the year
Demat Ph

rrci

cat

Totat %of
total
shares

6
c'
oa

Phys
ical

TotaI %of
total
shares

B.Public
Shareholding
1 .lnstitutions
alMutirat Funds
b) Bank/Fl
c) Centra[ 6ovt.
d) State Govt.
elVenture
Capitat Funds

f) lnsurance
Companies
g) Flls



h) Foreign VCFs
ilothers(Compa
nv)
tub-Totat: (BX1

i)lndividuat
sharehotders
hotding nominaI
share capitat
upto Rs.1 Lakh

s 10.00%l q

ii) Individuat
sharehotders
hotding nominat
share capital in
excess of Rs.1

Lakh

84,155
Totat Pubtic
Sharehotding:
(B)(1)+(B)(2)

84,155

C. Shares hetd by
custodian for
GDRs & ADRs

Grand Totat:
(A+B+C)

8,57,499 9,57,500 8,57,499 8,57,500

BE ST EINA NCE CORPORA TION LIiITITE D [CIN: U 659 ?[TZ2009PLC01 5595]

ii) Sharehotding of Promoters

51.

No
Sharehotders.
Name

Sharehotding at the beginning of
the year

Sharehotding at the end, of the
year

No. of
Shares

%of
Shares

Y, of Shares
Ptedged/
encumbered

No. of
Shares

%of
Shares

% of Shares
Ptedged/
encumbered

I P R:ikrrrnar 629,655 73.43% 6?9,655 77 t\V.

2 R.Dhanapal 143,69A 16.76% M3,694 16.76%

iii). Changes in Promoters Sharehotding (Ptease specify, if there is no change):

5t.
No

Shareholders Name Sharehotding at the
beginning of the year

Cumulative sharehotding
during the year

No. of
Shares

% of total
shares of the
company

No. of
Shares
% of Shares

% of total
shares of the
company
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iv). Sharehotding pattern of top ten shareholders (other than Directors, Promoter,
hotders of GDRs and ADRs):

01. R,Rajkumar

At the beginning of the year 629,655 73.43% 629,655 73.43%

lncrease / Decrease NIL

At the end of the year 629,655 73.43%

02. R.Dhanapal

At the beginning of the year 147 Aqfi 16.76% u3,694 16.76%

lncrease / Decrease NIL

At the end of the year 143,690 16.76%

sr.
No

For each of top ten
sharehotders

Sharehotding at the
beginning of the year

Cumutative sharehotding
during the year

\la al

Shares
% af totat
shares of the
company

No. of Shares
% of Shares

% of total
shares of the
cornpany

1, S.Ramasamy

At the beginning of the
year

84,150 9.81% 84,150 9.81%

lncrease / Decrease

At the end of the year 84,1 50 9.81%

2. R.Arunadevi

At the beginning of the
year

1 0.00% 1 0.00%

lncrease / Decrease

At the end of the year 1 0.00%

3 R.Aadhitiya Shivan

At the beginning of the
year

1 0.00% 1 0.00%

Increase / Decrease

At the end of the year 1 0.00%

4 R.Sarvesh

At the beginning of the
year

1 0.00% 1 a.a0%

lncrease / Decrease

At the end of the year 1 0.00%

5 D.Narmatha

At the beginning of the
year

1 0.00% 1 0.40%

Increase / Decrease

At the end of the year 1 0.00%



6 D.Aravind

At the beginning of the
year

1 0.00% 1 0.00%

lncrease / Decrease

At the end of the year 1 0.00%

BE sT EINA NcE CORPORA TION LII!,\ITED [CIN : U 659 Z|TZ?009PLC01 5595 ]
ANNUAL REPORT 2A22-?A?3

v) Sharehofding of Dir"ectors afld Key fotanager.ia{ Persofirr€ti

V. INDEBTEDNESS:

lndebtedness of the Company inctuding interest outstanding/accrued but not due for
payment (in Rupees)

st.
No

For each of Directors and
KMP

Sharehotding at the
beginning of the year

Cumutative sharehotding
during the year

No. of
Shares

% of totat
shares of
the
company

No. of
Shares
% of Shares

% of totat
shares of
the
company

1. R.Rajkumar

At the beginning of the year 629,655 73.43% 679,655 73.43%

lncrease,l Deci"ease Ltil
I tll-

At the end of the year 6?9,655 73.43%

2. R.Dhanapal

At the beginning of the year M3694 16.76% 143690 16.76%

lncrease I Decrease NIL

At the end of the year M369A 16.76%

3. S.Ramasamy

At the beginning of the year 84,150 9.81% 84,154 9.81%

lncrease / Decrease NIL

At the end of the year 84,150 9.81%

Secured Loan
ex€luding
Deposits

Unsecured
I ^---LuclllS

Deposits TotaI
lndebtedness

lndebtedness at the
beginning of the year
i)Principat Amount 24,26,93,26A 94.18.10.247 114,45,A3,507
iillnterest due but
not paid
iii)lnterest accrued
but not due

54,91,657 54,91,657

Total (i+ii+iii) 20,81,84,917 94.18. 10.247 114,99,95,164



32.35.26.530 13,41,49,751 45,76,76,791
17,41,66,6':

14,91,59,87 13.41,49,751 28,33,O9,624

35,73,44,79A
ii)lnterest due but

iii)lnterest accrued
but not due

35,73,44, 107,59,59,998 143,33,04,798

BE sT EINA NCE CORPORA TION UtirrITE D [CIN: U 659?1TZ2009PLC0 1 5595]
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Vl. REMUNERATION OF DIRECTORS AND KEY,IIANAGERIAL PERSONNEL:

A.Remuneration to Managing Director, Whote-time Directors and/or Manager:

Not exceedi 1fi4- al tha nafrvlu vt LltL ttgl rofit cf the

B. Remuneration to other Directors:

60,00,000

9,00
69.00.000

Particutars of Remuneration Name of
Executive Director
P.S.Saravanan

a)Salary as per provisions
contained in section 17(1) of the
Income Tax Act, 1961

24,00,000

b)Vatue of Perquisites u/s 17(2)
lncome Tax Act, 1961

Commhsion as % of profit

45,00,000

5t.
No

Particutars of Remuneration Name of Directors Total Amount

1 lndependent directors Sampath
Duraisamy

Vivek
Vasudevan

Fees for attending board
committee meeting
Commission

- Others, Specify
Totat (1)

7 Other Non-executive Directors R.DhanapaI S.Ramasamy
- Satary & Attowances
- Commission

Others Specify
Totat {2i

Changes in
lndebtedness during
the year

- Addition
- Reduction {17,43,66,657

Net Chanee

lndebtedness at the
end of the vear
i)Princioal Amount 107,59,59,998 143,33,04,788

Totat(i+ii+iiiI

5t.No Name of MD/
Uffg#enager Amount

R.Raikumar
1 Gross Salarv

36,00,000

7 Stock Option
3 Sweat Equity
4

5 Any Other, specify - lncentive 9,00,000
Total (Al 24,00,000
Ceiline as.Der the Act
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Totat(B)=(1+2)
Tota I Managerial Remuneration 69,00,000
Ceiling as p€r the Aqt Not exceeding 1% of the net profit of the

Company.

C.Remuneration to Key Manageria[ Personnet Other than MDI WTD/Manager:

St.No Particutars of Remuneration Key Manageria[ Personnel
S.Gokilamani Total Amount

1 Gross Satary

a)Satary as per provisions
contained in section 17(1) of the
lncome Tax Act, '1961

837662 837662

blVatue of Perquisites u/s 17(2)
lncome Tax Act, 1961

2 Stock Option
3 Sweat Equity
4 Commission as % of profit

Others, specify
5 Any Other, specify -Bonus 25000 25000

Total (A) 862662 862662

Vll. PENALTY/ PUNISHMENTS/ COMPOUNDING OFFENCES: Nil

Dare: 24-06-2023
Ptace: Tirupur Managing Director

DIN:01506017

Board of Directors

Director
DIN: 01506153

For and on behatf of



ANNEXI.IRE - III

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY

Annual Report on Corporate Social Responsibility (CSR) activities for Financial Year 2A22-23

1. A brief outline of the Companyos CSR policy

In BFCL, we have been focusing on sustainable business practices encompassing economic,
environmental and social imperatives that not only cover business, but also the communities around us.

Our CSR initiatives are guided by our CSR Policy ('Policy'). Our CSR activities focus on education,
vocational training, promoting health care facilities to economically weaker and underprivileged section
of the Society and to do such other activities as may be permissible under Section 135 of the Companies
Act,2013 ('the Act:) and &e Companies (Corporate Social Responsibility Polic, Rules, 2014 ('the
Rules').

2. The Composition of the CSR Commiuee is as follows *

a) Mr.R.Rajkrmrar- Managing Director

b) Mr.R.Dhanapal- Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the compaoy - Not Applicable

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014,if applicable (attach the
report). - Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of &e Companies
(Corporate Social responsibility Policy) Rules, 2Al4 and, amount required for set off for the financial
year, ifany

6. Average net profit of the company as per section 135(5) - Rs.13,22,80,284.331-

Financial Yem Net Profit before Exceptional or
Extraordinary items Amount Rs.

202t -22 laK7l<?7<

2020 -21 13,28,96,045

zAW -20 7,72,39,433

Sub-total 39,68,40,853

Average for three years t322,84,2E4.33

27o of such Net Profits 26,451605.69

7. (a) Two percent of average net proflt of the company as per section 135(5) - Rs.26,45,605.691-

(b) Surplus arising out of the CSR projects or programmes or activities of the prevrous financial years. -
NIL

Sl. No. Financial Year ,{mount available for set-off &om
preceding financial years (in Rs)

Amount required to be set- offfor
the financial year, if any (in Rs)

I
2 NIL

TOTAL



(c) Amount required to be set off for the financialyear, if any - NIL

(d) Total CSR obligation for the financial year {7a+7b-7c). - Rs.26,45,645.69/-

8 (a) CSR amount spent or unspent for the financial year:

(b) Details of CSR amount spent against ongoing projects for the financial year: - NIL

Total Amount
Spent for the
Financial Year.

(in Rs.)

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per
section 135(6).

Amount transferred to any fund specified under
Schedule VII as per second proviso to section
135(5).

Amount
Date of
transfer

Name of the
Fund

Amount
Date of
transfer.

NIL -

Project
duration

Amount
allocated for
the project

Amount
spent
in the
current
financial
year

Amount
transferre
dto
Unspent
CSR
Account
for the
project as

per
Section
13s(6)

Name of
the
Project

Item from
the list of
activities
in
Schedule
VII to the
Act

Locai area
(Yes,O{o)

Location of
the Project

(l l)

Mode of
Implementati
n
- Through
Implementing
Agency

}g1s

'n
mb

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) {2) (3) (4) (5) (6) \t ) (8)

sl.
No

Nane of
the Project

Item

from the

list of
activities

ln
schedule

VII to
the Act

Loc

at

trea
(Yes

No)

Location of the

project Amount

spent for
the

project

Mode of
implernent

ation-
Direct
(YesA{o).

Mode of irnplernentation

throughimplementing
agency

State District Name

CSR

regiffation
nunber

I
Eradicating

hunger,pover

Promoting

Preventive
Yes Tamilnadu Tirupur 26,45,606 No

Best Essar

Charitable
sR00009751



ty &
malnutritior!
Promoting
preventive

health ffre
&
sanitation,M

a{<ing

available

safe drinking
water

health care Trust

TOTAL

(d) Amount spent in Administrative Overheads - NIL

(e) Amount spent on Impact Assessment, if applicable - NIL

(f) Total amount spent for the FinancialYear (8b+8c+8d+8e) - Rs.26,45,6A9-

(g) Excess amount ibr set off, if any - NIL

9 (a) Details of Unspent CSR amount for the preceding three financial years: NA

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NA

Sl. No. Particular Amount (in Rs.)

(i) Two percent of average net profit of the company as per section
135(s)

(ii) Total amount spent for the Financial Year

(iii) Excess amount spent for the financialyear t(ii)-(ix
(iv) Surplus arising out of the CSR projects or programmes or activities

of the previous financial years, if any

(v) Amount available for set offin succeeding financial years

[(iii)-(iv)]

(in Rs.)

s1.

No.

Preceding financ
ial year

Amount

transfbrred to
unsoent CSR

Amount

spent in
the

Amount transferred to any fund
specified under Schedule VII as

per section 135(6), ifany.

Amount

remaining to

be spent in
succeeding

financial
years

Account u/s

13s (6)

reportmg
Financial
Year

Name of
the Fund

Amount
Date of
transfer

1. Not Applicable

TOTAL



(8) (e)
(5) (6) i/)(i) \/) (3) (4)

\

Status ortn l

project - i

ComPleted 
]

/Ongoing.

Total
amount 

I

allocated I

Itor the'

lproject 1in

l*"
I

Amount sp:ntl
on the Prolectl
lin the rePorting

lFinancial Year

!1in ns;.

Cumulative amountl

soent at the end of

!rlporting Financial

lYear (inRs.)
sl.
No

Project
IID.

I

I

I

Name I

lof ttrel

iProject. i

Financial I

year inl

which thel

project was

commenced

Project
duration

1

TOTAI

10. In case of creation or acquisition of capital asset, furnish the deta*s rerating to the asset so

created or acquired through cSR spent in the financial year (asset-wise details)' - NIL

a. Date of creation or acquisition of the capital asset(s)'

b.AmountofCsRspentforcreationoracquisitionofcapitalasset.

c. Details of the entrty or public authority or beneficiary under whose name such capital

asset is registered, their address etc'

d. provide details of the capital asset(s) created or acquired (including complete address and

location of the caPital asset)'

11. Speciff the reason(s), if the company

prof,rt as Per section 135(5)'

has failed to spend two per cent of the average net

Date: 24-A6-2A23

Place:TiruPur

R.RAJKUMAR
Managing Director

DIN:01506017

Director

DIN: 01506153

of the Board of Directors



ALTN and Co.,
Chartered Accountants

28(I )/20A, "Sobari Towers"
KRR Layout l(ain Street, lAangalom Road,

Tirupur - 641 604
Email : altnandco@email.com

Phone:0421 -4325426

AUDITOR'S REPOR.T
To
The Members,
BEST FINANCE CORPORATION LIMITED,
TIRUPUR.

Report on the Financial Statements

We have audited the accompanying financia[ statements of BEST FINANCE CORPORATION
LIMITED, which comprise the Batance Sheet as at 31't March, 2023, the Statement of Profit and
Loss and the Cash Ftow Statement for the year ended, and a summary of the significant
accounting poticies and other explanatory information.

ln our opinion and to the best of our information and according to the exptanations given to us,
the aforesaid standatone financiaI statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principtes
generatly accepted in lndia, of the state of affairs of the Company as at March 31, 2023, and
profit/toss, and its cash ftows for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013. Our responsibititjes under those Standards are
further described in the Auditor's Responsibitities for the Audit of the Financiat Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are retevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rutes thereunder, and we have futfitted our other ethicat
responsibitities in accordance with these requirements and the Code of Ethics. We betieve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

lnformation other than the financial statements and auditors' report thereon

The Company's board of directors is responsibte for the preparation of the other information.
The other information comprises the information included in the Board's Report inctuding
Annexures to Board's Report, but does not inctude the financiaI statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conctusion thereon.

ln connection with our audit of the financial statements, our responsibitity is to read the other
information and, in doing so, consider whether the other information is materiatty inconsistent
with the standatone financiaI statements or our knowtedge obtained during the course of our
audit or otherwise appears to be materiatly misstated. lf, based on the work we have performed,
we conclude that there is a materiaI misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.



Responsibility of Management and those changed with governance for the Standalone
Financial Statements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financiat position, financiaI performance, and
cash ftows of the Company in accordance with the accounting principtes generatty accepted in
lndia, inctuding the accounting Standards specified under section 133 of the Act. This
responsibitity atso inctudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguardrng of the assets of the Company and for preventing and
detecting frauds and other irregutarities; selection and apptication of appropriate
imptementation and maintenance of accounting poticies; making judgments and estimates that
are reasonable and prudent; and design, imptementation and maintenance of adequate internal
financiat controts, that were operating effectivety for ensuring the accuracy and compteteness of
the accounting records, retevant to the preparation and presentation of the financiat statement
that give a true and fair view and are free from materiat misstatement, whether due to fraud or
error.

ln preparing the financial statements, management is responsibte for assessing the Company's
abitity to contjnue as a going concern, disctosing, as applicable, matters retated to going
concern and us'ing the going concern basis of accounting untess management either intends to
liquidate the Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Director's are atso responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the FinanciaI Statements

Our objectives are to obtain reasonabte assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
aud'itor's report that inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance, but
is not a guarantee that an audit conducted in accordance with SAs witt always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualty or in the aggregate, they coutd reasonabty be expected to inftuence the
economic decis'ions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionaI skepticism throughout the audit" We also:

. ldentify and assess the risks of materia[ misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficjent and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resutting from fraud is higher than for one resutting from
error, as fraud may involve cotlusion, forgery, intentjonal omissions, misrepresentations, or the
override of internaI controt.

. Obtain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act,2013, we are atso responsibte for expressing our opinion on whether the company has
adequate internal financial controls system in ptace and the operating effectiveness of such
controts

. Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and retated disclosures made by management.



. Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists
retated to events or conditjons that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conctude that a materiaI uncertainty exists, we are required
to draw attention in our auditor's report to the retated disctosures in the financial statements
or, if such disctosures are inadequate, to modify our opinion. Our conctusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evatuate the overat[ presentation, structure and content of the financial statements,
inctuding the disctosures, and whether the financial statements represent the undertying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audjt.

We atso provide those charged with governance with a statement that we have comptied with
relevant ethica[ requirements regarding independence, and to communicate with them att
retationships and other matters that may reasonably be thought to bear on our independence,
and where applicabte, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regutation prectudes pubtic disctosure about
the matter or when, in extremety rare circumstances, we determine that a matter shoutd not be
communicated in our report because the adverse consequences of doing so woutd reasonably be
expected to outweigh the pubtic interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) order, 2020 ("the order"), issued by the
Central Government of lndia in terms of sub-section (11)of section 143 of the Companies Act,
2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent appticabte.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained att the information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. The Batance Sheet, the Statement of Profit and Loss, and the Cash Ftow Statement deatt
with by this Report are in agreement with the books of account;

d. ln our opinion, the aforesaid standatone financiat statements compty with the Accounting
Standards specified under Section 133 of the Act, read with Rute 7 of the Companies
(Accounts) Rutes, 2014;

e. On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disquatified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;



f. With respect to the adequacy of the 'internal financial controts over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure 8".

g. With respect to the other matters to be inctuded in the Auditors' report in accordance with
section 197(16) of the Act, in our opinion and to the best of our information and according
to the exptanations given to us, the remuneration paid/provided by the Company to its
directors during the year is in accordance with the provisions of section 197 read with
Schedute V to the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance
with Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the
best of our information and according to the exptanations given to us:

i. The Company does not have any pending titigations which woutd impact its
financiaI position.

ii. The Company did not have any long-term contracts inctuding derivative contracts
for which there were any material foreseeabte losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protectjon Fund by the Company.

iv. With respect to ctause (e) of Rute 11 of the companies (Audit and Auditors)
Amendment Rutes, 20211

1. The Management has represented, that, to the best of its knowtedge and
betief, as disclosed in the standatone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), inctuding foreign
entities ("Funding Parties"), with the understandjng whether recorded in
writing or otherwise, that the Company shatt, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behatf of the Funding Party ("Uttimate Beneficiaries") or provide any
guarantee, security or the like on behatf of the Uttimate Beneficiarjes.

2. Based on the audit procedures performed that have been considered
reasonabte and appropriate in the circumstances, nothing has come to our
notice that has caused us to betieve that the representations under sub-ctause
(i)and (ii) of Rute 11(e) contain any material misstatement.

v. ln our opinion and according to the information and explanations given to us,
there is no dividend dectared/paid during the year by the Company.

@
Chartered Accountants

Firm Regp.No.: 0096895
I

-t- ty-D
N.Mohamed lsmail

Place : TIRUPUR Partner
(Membership No. 208880)Date:24'06'2023 
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"Annexure Al' to the lndependent Auditors' Report

Referred to in Paragraph 1 under the heading 'Report on Other Legat & Regutatory Requirement"
of our report of even date to the financial statements of the Company for the year ended March
31, 2023:

ln respect of Property, Ptant and Equipment ('PPE')

a) The Company has maintained proper records showing futI particulars, inctuding
quantitative details and situation of Property, Plant and Equipment;

b) The Property, Plant and Equipment have been physicatty verified by the management
in a phased manner, designed to cover att the items over a period of three years,
whjch in our op'inion, is reasonable having regard to the size of the company and
nature of its busrness. Pursuant to the program, a portion of the fixed asset has been
physicatty verified by the management during the year and no material discrepancies
between the books records and the physicat fixed assets have been noticed.

c) The company does not hold any immovabte properties and hence ctause (c) is not
appLicabte.

d) The company has not revalued its Property, Ptant and Equipment during the year.

e) The Company, no proceedings have been initiated or are pending against the Company
as at March 31 ,2023, for hoLding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rutes made thereunder.

(ii) (a) The Company's nature of operations js such that no inventory is generated and hence
physicat verification is not required to be done during the year.

(b) The Company has been sanctioned working capital limits in excess of Rs.5 Crores in
aggregate from banks on the basis of security of current assets. ln our opinion, the
quarterly statements fited with banks are in agreement with the books of account.

(iii) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liabitity partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingty, the provisions of c[ause 3 (iii) (a) to (C) of the Order
are not appticabte to the Company and hence not commented upon.

(iv) ln our opinion and according to the information and exptanations g'iven to us, the company
has comptied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

(v) The Company has not accepted any deposits from the pubtic and hence the directives
issued by the Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other
retevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the pubtic are not applicabte.

(i)
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(vi) As informed to us, the maintenance of Cost Records has not been specified by the CentraI
Government under sub-section (1 ) of Section 148 of the Act, in respect of the activities
carried on by the company.

(vii) ln respect of statutory dues:-

a) According to informatjon and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generatty regutar
in depositing undisputed statutory dues inc[uding Provident Fund, Employees State
lnsurance, lncome-Tax, Good and Service Tax, Sates Tax, Service Tax, duty of customs,
duty of excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and exptanations given to us, no undisputed
amounts payabte in respect of the above were in arrears as at March 31 , 2023 for a period
of more than six months from the date on when they become payabte.

b) According to the information and exptanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

(viii) In our opinion and according to the information and exptanations given to us, the Company
has no any previousty unrecorded transaction in the books of account or undisctosed
income which is required to be disctosed during the year in the tax assessments under the
lncome tax act 1961.

(ix) a). ln our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks or other borrowings or in
the payment of interest thereon to any Lender.

b) According to the information and explanations given to us and on the basis of our audit
Procedures, we report that the Company has not been declared a witfut defautter by any

bank or financiat institution or any other lender.

c) ln our opinion and according to the information and exptanations given to us, the
Company has uti[ized the money obtained by way of working capitat loans for the purpose
for which they were obtained.

d) According to the information and exp[anations given to us, and the procedures
performed by us, and on an overatl examination of the financiat statements of the
Company, we report that funds raised on short-term basis have, prima facie not been
utitized for long-term purposes by the Company.

e). According to the information and explanations given to us and on an overatI
examination of the financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

Based upon the audit procedures performed and the information and exptanations given by
the management, the company has not raised moneys by way of initial pubtic offer or
further pubtic offer inctuding debt instruments and term Loans. Accordingty, the provisions
of ctause 3 (ix) of the Order are not appticabte to the Company and hence not commented
upon.

(x)



(xi) a) Based upon the audit procedures performed and the information and exptanations given
by the management, we report that no fraud by the Company or on the company by its
officers or emptoyees has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Act has been fjted in Form ADT-4
as prescribed under Rute 13 of Companies (Audit and Auditors) Rutes,2014 with the
CentraI Government during the year by the Statutory Auditors and up to the date of this
Report.

c) As represented to us by the management, there are no whistte btower comptaints
received by the Company during the year.

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
(xii) of the Order are not appticable to the Company.

(xiii) ln our opinion, atI transactions with the related parties are in comptiance with section 177
and 188 of Companies Act, 2013 and the detaits have been disctosed in the Financial
Statements as required by the appticabte accounting standards"

(xiv) ln our opin'ion, the company has an adequate internal audit system commensurate with the
size and nature of its business. We have considered the report of internal auditors in our
detaited audit.

(xv) Based upon the audit procedures performed and the information and exptanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of ctause 3 (xv) of the
Order are not applicabte to the Company and hence not commented upon.

(xvi). a). ln our opinion, the company is required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingty has obtained certificate of registration
from the Reserve Bank of lndia which is vatid for the year under review.

b). The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of
lndia (RBl) for conducting Non-Banking FinanciaI activities and no business has been
conducted by the Company without a vatid CoR.

c). The Company is not a Core lnvestment Company (ClC)as defined in the regutations
made by the Reserve Bank of lndia. Accordingty, the reporting requirements under ctause 3
(xvi)(c) of the Order is not applicabte.

d). As per the information and exptanations given to us, there are no core investment
companies as defined in the regutations made by the Reserve Bank of lndia as part of its
group and hence the reporting requirements under ctause 3 (xvi)(d) of the Order are not
applicabte.

(xvii) The Company has not incurred any cash loss during the financiat year covered by our audit
and the immediatety preceding financiaI year.

(xviii) There was no resignation of the statutory auditors during the year.

(xix) ln our opinion, no material uncertainty exists as on the date of the audit report that
company is capabte of meeting its tiabitities existing at the date of batance sheet as and
when they fatl due within a period of one year from the batance sheet date.
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(xx) ln respect of other than ongoing projects, the company is not required to transfer
unspent arnount to a Fund specified in Schedule Vll to the Companies Act within a period
of six months of the expiry of the financial year in comptiance with second proviso to sub-
section (5) of section 1 35 of the said Act.

(xxi) Base upon the audit procedures performed and the information and exptanations given by
the management, the company has no quatifications or adverse remarks which was
required to be reported in the Companies (Auditor's Report) Order (CARO) reports.

Place : TIRUPUR
Date : 24.06.2023

ForALTNandCo.,
Chartered Accountants

Firm Regn.No.: 0096895

I
Irk/r!'*->

N.Mohamed lsmail
Partner

(Membership No. 208880)
UDIN : 2320888OBGWNRU4438
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"Annexure B" to the lndependent Auditor's Report of even date on the Standalone
Financial Statements of M/s.BEST FINANCE CORPORATION LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internaI financiaI controts over financiaI reporting of M/S.BEST FINANCE
CORPORATION LIMITED ("the Company") as of March 31,2023 in conjunction with our audit of
the standatone financial statements of the Company for the year ended on that date.

Management's Responsibitity for lnternal FinanciaI Controls
The Company's management is responsibLe for estabtishing and maintaining internaI financiaI
controts based on the internal contro[ over financial reporting criteria established by the Company
considenng the essential components of internal control stated in the Guidance Note on Audit of
lnternaI FinanciaI Controts over FinanciaI Reporting issued by the lnstitute of Chartered
Accountants of lndia ('lCAl'). These responsibiljties inctude the design, imptementation and
maintenance of adequate internal financial controls that were operating effectivety for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timety preparation of retiabte financiat
information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibitity is to express an opinion on the Company's internal financial controls over
financiat reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controts Over Financiat Reporting (the "Guidance Note") and
the Standards on Audjting, issued by lCAl and deemed to be prescrrbed under section 143(10) of
the Companies Act, 2013, to the extent appticabte to an audit of internal financial controts, both
appticabte to an audit of Internal Financial Controts and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we compty with ethicat
requirements and ptan and perform the audit to obtain reasonabte assurance about whether
adequate internal financial controls over financial reporting was estabtished and maintained and
if such controts operated effectively in atl material respects.

Our audit invotves performing procedures to obtain audjt evidence about the adequacy of the
internal financial controts system over financial reporting and their operating effectiveness. Our
audit of internal financial controts over financial reporting inctuded obtaining an understanding of
internal financiaI controts over financial reporting, assessing the risk that a material weakness
exists, and testing and evatuating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, inctuding the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. We betieve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internaI financiat controts system over
financiaI reporting.



i,teaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonabte assurance regarding the retiabitity of financiaI reporting and the preparation of
financ'iaI statements for externaI purposes in accordance with generaIty accepted accounting
principtes. A company's internat financial control over financjal reporting inctudes those poticies
and procedures that (1 ) pertain to the maintenance of records that, in reasonabte detait,
accuratety and fairty reftect the transactions and dispositions of the assets of the company; (2)
provide reasonabte assurance that transactions are recorded as necessary to permit preparation of
financiaI statements in accordance with generalty accepted accounting principtes, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonabte assurance regarding
prevention or timety detection of unauthorised acquisition, use, or dispos'ition of the company's
assets that coutd have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent Iim'itations of internat financiaI controts over financiaI reporting,
including the possibitity of cottusion or improper management override of controts, material
misstatements due to error or fraud may occur and not be detected. Atso, projections of any
evaluation of the internal financial controts over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of comptiance with the policies or
procedures may deteriorate.

Opinion
ln our opinion, the Company has, in a[[ materjal respects, an adequate internal financial controts
system over financial reporting and such internal financial controls over financjat reporting were
operating effectively as at March 31,2A23, based on the internaI control over financiaI reporting
criteria estabtished by the Company considering the essentiaI components of jnternal
controt stated in the Guidance Note on Audit of lnternal Financial Controts Over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia.

ForALTNandCo.,
Chartered Accountants

Firm Regn.No.: 0096895
t
I

Itr./T)' \(L/l \Zry
N.Mohamed lsmail

Place : TIRUPUR Partner
Date :24.06.2023 (Membership No.208880)

UDIN: 232088808GWNRU4438
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BEST FINANCE CORPORATION LIMITED
Regd. Office : 89 I 2, P admavathipuram, Avinashi Road, Tirupur-641603

NOTES TO ACCOUNTS FOR THE YEAR ENDED MARCH 3L,2023

1. CORPORATE INFORMATION

The Company "Best Finance Corporation Limited" is a limited company incorporated 13th

November, 2009 and domiciled in lndia and governed by the Companies Act, 2013 ("the Act"). The
main activity of the Company is to extend finance against the security of gold jewels and also
provide finance to business communities. The Company ls registered with the RBI as a non-deposit
taking NBFC and hence all the prudential norms applicable with respect to an NBFC relating to
recognition of income and classification of assets etc. have been followed during the year.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation and presentation
The Company prepared its financial statements in accordance with the requirements of previous
GAAP, whlch includes Standards notified under the Companies (Accounting Standards) Rules, 2006.
The financial statements have been prepared under the historical cost convention. Expenses are
accounted on their accrual with necessary provision for all known liabilities and losses.

2.2 REVENUE RECOGNITION

The Company recognises lnterest income by applying the effective interest rate (ElR) to the gross
carrying amount of a financial asset except for purchased or originated credit-impalred financial
assets and other credit-impaired financial assets. Revenue is recognized and expenditure is

accounted for on their accrual.

2.3 FINANCIAL INSTRUCMENTS

A. Financial Assets
Allfinancial assets are recognised initially at fair value when the parties become party to the
contractual provisions ofthe financial asset. ln case offinancial assets which are not
recorded at fair value through profit or loss, transaction costs that are directly attributable to
the acquisition or issue of the financial assets, are adjusted to the fair value on initial
recognition.

B. Financial Liability
All financial liabilities are recognized initially at fair value and, in the case of borrowings and
payables, net of directly attributable transaction costs. The company's financial liabilities
include trade and other payables, non-convertible debentures loans and borrowings
including bank overdrafts.

2.4 CASH AND CASH EQUIVALENTS

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.



2.5 PROPERTY AND PLANT AND EQUIPMENT

Property and plant and equipment are stated at cost including taxes, duties, freight, insurance etc.

related to acquisition and installation. GST (lneligible portion) were reversed related to the assets

purchased in the previous years and added back to the cost of assets.

2.6 DEPRECIATION

Depreciation is provided in accordance with Schedule ll of the Companies Act, 2013 ("the Act")
under Useful life basis. Depreciation is provided on pro rata basis for the additions during the year,

2.7 INVESTMENTS

LongTerms lnvestments are carried individually at cost. Current lnvestments are carried individually
at lower of cost and fair value.

2.8 LOAN ASSETS

The Company has adopted norms for classification and provisioning applicable to Non-Banking
Finance Companies - Asset Financing Company (NBFC-AFC) as per Non-Banking Financial (Non-

Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,2007.
Accordingly the loan assets have been classified as standard, sub-standard, doubtful and loss

accounts, Similarly provisioning for non-performing assets have been done as per the prudential
norms. Provision for Standard assets have also been done at 0.25% of the outstanding loan
amounts,

2.9 EMPLOYEE BENEFITS

a. Gratuity
The liability for gratuity has been provided as per the provisions of Payment of Gratuity Act, 1972.
However, the liabilities created in the books are notfunded as on date.

b. Provident Fund & ESI Contribution
The company contributes on monthly basis at the prescribed rates to the provldent fund schemes
and Employees' State lnsurance Schemes administered by the Regional Commissioners, Tamilnadu.

2.10. INCOME TAX

Current Tax is determined as the amount of tax payable in respect of taxable income for the period
in accordance with the provisions of the lncome tax Act, 1961.

DEFERRED TAX
Deferred Tax is provided using the Liability method, providing for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amount used
for taxatlon purposes. The amount of deferred tax provided is based on the expected manner of
realisation or settlement of the carrying amount of assets and liabilities, using tax rates enacted or
substantively enacted as on the Balance Sheet date.
Deferred tax assets are recognised for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

Current and deferred tax is recognised in profit or loss,except to the extent that it relates to items
recognised in other comprehensive income or directly in equlty. ln this case,the tax is also
recognlsed in other comprehensive income or directly in equity, respectively.

! 
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2.10 ]MPAIRMENT OF ASSETS

As at Balance Sheet Date, the carrying amount of assets is tested for impairment so as to determine:
a. Provision for lmpairment Loss, if any, required or
b. The reversal, if any, required of impairment loss recognized in previous periods.

lmpairment Loss is recognized when the carrying amount of an asset exceeds its recoverable
amount.

2.12 BORROWING COST

Borrowing cost attributable to the acquisition or construction of qualifying assets are capitalized as

a part of such assets. All other borrowing costs are charged off to revenue. A qualifying asset is an
asset that necessarily requires a substantial period of time to get ready for its intended use or sale.

2.T3 DEFERRED REVENUE EXPENDITURE

Preliminary Expenses are written off uniformly over a period of 5 years. Any expenditure incurred
for increasing the capital of the Company is charged to revenue in the year in which capital is raised.

2.L4 PROVISIONS

A provision is recognized when an enterprise has a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made.

2,tS Contingent Liabilities and Assets
A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only bythe occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity. The company does not have any contingent assets in the
financial statements.

2,L6 CASH FLOW STATEMENT
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from regular revenue generating, investing and financing
activities of the Company are segregated.

2,L7 EXCEPTIONAL AND EXTRAORDINARY ITEMS

There is no exceptional and extraordinary nature oftransaction effected during the accounting year.



BEST FINANCE CORPORATION LIMITED
No.B9/2, Padmavathipuram, Avinashi Road, Tirupur 641 603

CIN : U65921T22009PLC01 5595

BALANCE SHEET AS AT MARCH 31,2023

As at 3 'l .03. 2023 As at 31.03.2022

EQUITY AND LIABILITIES

(1 ) Shareholders' Funds
(a) Share Capitat

b) Reserves & Surptus

c) Money received against share warrants

2) Share application money pending allotment
' 3 ) Non-Cu r rent Li abilities
a) Long-term borrowings

) Deferred tax tiabilities (Net)

) Other long term [iabi[ities
d) Long-term provisions

(4) Current Liabilities
a) Short-term borrowings

(b) Trade payabtes
- Total outstanding dues to MSME enterprises
- Total outstanding dues to other creditors

(c) Other current tiabitities
(d) Short-term provisions

85,750

6,40,043

ziu

8,407

1 4,33,305

823
76

2,343

1,68,875-

7,346

9 ,75,608

71,750
(70,414')

8,542

21 ,97,257
ASSETS

(1 ) Non-Current assets
(a) Property,Ptant and Equipment

(i) Tangible assets

(ii) lntangibte assets

(iii) Capitat work-in-progress
(iv) lntangible assets under deveLopment

(b) Non-current investments
(c) Deferred tax assets (Net)

(d) Long-term loans and advances
(e) Other non-current assets

(2) Current assets
(a) Current investments
(b) lnventories
(c) Trade receivabtes

(d) Cash and cash equivalents
(e) Short term loans and advances

(f) Other current assets

39,191

19,18,969

1 ,31 ,056

40,797
'l 5,34, 503

96,395

2'1,97,257

For and on behalf of the Board of

Ptace: Tirupur
Date:24.06.2023

accompanying notes Forming part of Financial statements
ln Terms of our report of even date attached
FOR AL TN and Co.,

Chart€red Accountants
Firm feg}lo.009689S

CA.N.Mohamed lsmail

Partner
M. No.208880

UDIN : 232088808GWNRU4438

Ptace: Tirupur . -. ...t'

Date:24.06.2023 'r

ffi;
Company Secretary

M. No.459069 DIN: 01 5061 53



BEST FINANCE CORPORATION LIMITED
No.89/2, Padmavathipuram, Avinashi Road, Tirupur 641 603

CIN : U6592'lTZ2009PLC01 5595
& LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2023

Period ended
3 1 .03.2023

Period ended
31 .03.2022

vil

vlil
IX

X

xil

xilt

XIV

Revenue from Operations
lnterest Receipts
Other lncome

Total income (l+ll)

EXPENSES

Employee Benefit Expenses

Other Expenses

Finance Cost

Depreciation and amortisation expenses

Total Expenses

Profit before Exceptional and Extraordinary
items and tax (lll - lV)

ExceptionaI ltems

Profit before Extraordinary items and tax (V -

vt)
Extraordinary ltems

Profit Before Tax

Less: Tax Expense
(i) Current Tax
(ii) Deferred Tax (Asset) / Liabitity
(iii) lncome tax (Previous years)

Profit/(Loss) from continuing Operations (lX -

x)

Profit /(Loss) from discontinuing operations

Tax Expense of discontinuing Operations

Profit/(Loss) from discontinuing Operations
after tax (xll - x,ll)

Profit/(Loss) for the period (Xl+XlV)

Earnings Per Equity Share
(i) Basic
(ii) Dituted

4,63,617 4,82,102

1,02,998

41 ,361
1,25,391

1 0,366

2,80,116 2,95,387

1,83,502

1,83,502

1,83,502

43,83 1

6,487

1,216

1 ,86,7 15

1 ,86,7 15

1 ,86,7 15

51 ,51 1

( 5,763 )

114

1,40,853

'l ,40,853

See accompanying notes Forming part of Financial statements
ln Terms of our report of even date attoched

FOR AL TN and Co.,
Chartered Accountants
Firm Reg.\o.009589S

I

lrt(VL )(*- 'v
CA.N.Mohamed lsnGil
Partner Co

M. No.208880

UDIN: 23208880BGWNRU4438

Ptace: Tirupur
Date:74.06.7023

For and on behalf of the Board of Directors

R. Rajkumar
Managing Director
DIN: 01 50601 7

Ptace: Tirupur
Date:24.06.7023

3.dokilamani
Company Secretary

M. No. A59069

1,3 1,968

DIN: 01 5061 53



BEST FINANCE CORPORATION LIMITED
No.89/2, Padmavathipuram, Avinashi Road, Tirupur 641 603

CIN : U65921T22009P1C01 5595
CASH FLOW STATEMENT FOR THE PERIOD ENDED 3.I.03.2023

3't.03.2023 31.03.2022

(ln 000's)

Cash Flow from Operating Activities

Net Profit Before Tax and Extraordinary ltems

Profit before Changes in Working Cap'itat

lncrease)/ Decrease in Working Capitat

lnventories
Sundry Debtors

Loans and Advances
Other current assets

lncrease/ (Decrease) in Liabitities
Trade Payabtes

Current Liabitities and provisions

lncome tax Payment

Net Cash Flow from Operating Activities

Cash Flow from lnvesting Activities
(lncrease) in Non-Current lnvestments
Purchase of Fixed Assets

Net Cash Flow from lnvesting Activities

Cash Flow from Financing Activities
lncrease in Long Term borrow'ings
lncrease in Short Term Borrowings
lncrease in share Capitat
lncrease/(Reduction) of Long term provision

Net Cash Flow from Financing Activities

lncrease/(Decrease) in Cash and Cash Equivatents (A)+(B)+(C)

Cash and Cash Equivatents as at 1st Aprit 7027 I 2021

ash and Cash Equivatents as at 1st ApriL 2022 / 2023

: Negative Figures represents Outftows

1 ,83, 502

1 0,366
1,93,867

(3,84,467
(34,661

1,97,377

( 19 639

(4,21 ,665
(45,047 (51,625

(2,72,844

(18,646)

5,91,284

(21 ,447

(1,68,875

4,57,697

1,062

(5,72,031

1,640

(1,606

40,797

39,191

(ss3)

41,350

40,797

accompanying notes Forming part of Financ statements
ln Terms of our report of even dote attoched

For and on behalf of the Board of Direc

UDIN: 232088808GWNRU4438

Dafe:24.06.2023

Company Secretary
M.No.A59069

Director
DIN: 01506153

R. Rajkumar
Managing Director

DIN: 0'15060'17

Place: Tirupur

Date:24.06.2023



BEST FINANCE CORPORATION LIMITED

CIN : U65921T22009P1C01 5595
NOTES FORMTNG PART OF THE FINANC|AL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Particular's
As at

3 1 .03.2023

As at

31.O3.2022
Amount in 000'5 Amount in 000'S

3. Shore Copital
Authorised Share CapitaI

9,00,000 (Previous Year: 9,00,000) Equity Shares of Rs. 100/- each

lssued, Subscribed and Paid up Capital

8,57,500 (Previous Year: 857,500) Equity Shares of Rs. 100/- each

90,000 90,000

90,000 90,000

85,750 85,750

85,750 85,7s0

3.(B) Reconciliation of number of equity shores outstanding at the beginning onA at iie enA o1 ttre year

Porticulars Period ended
31.03.202i

Period ended
31.03.2022

t'lumber of shores outstonding os the beginning of the yeor

\umber of shores issued during the yeor

\umber of shores outstonding os ot the end of the yeor

8,57,500

I,57,500

I,57,500

I,57,500

3.(c) Details of Shareholding:

2022-2023

Shareholder
No.of Shores
held at the
beginning

% if Shores
held ot the
beginning

No.of Shores
held ot the

end

% if Shores
held at the

end

Number of shares
transferred/gifted/issu

ed

% of Chonge in the
shoreholding if any

1. Mr.R.Rajkumar

2. ll,r.S.Romosomy

3. A4r.R-Dhonapol

4. Mrs.R-Arunodevi

5. lir.R. Aodhithva Shivan

6. llr.R.Sarvesh

7. l rs.D.Normatho

S.Mr.D.Arovind

629655

84 150

1 43690

1

1

1

1

1

73.439t

9.81,,

1 6.76r"

0.00",

0.00","

0.00%

0.00,,

0-00c"

629655

84150

1 43690

1

1

1

1

1

73.44i

9.81"b

1 6.769"

0.00%

0.00e"

0.00.a"

0.00%

0.009;

Totol 857500 100.o0% 857500 100.00%

2021 -2022

Shoreholder
No-of Shares
held at the
beginning

% if Shares
held ot the
beginning

No.of Shores
held ot the

end

% if Shores
held at the

end

Number of shares
lransferred/gifted/issL

ed

% of Change in the
shareholding if any

1. Mr.R.Rojkumor

2. Mr.S.Romasomy

3. Mr.R.Dhonapol

4. Mrs.R.Arunodevi

5. lvlr. R. Aad hi thyo Shiv an

6. Mr.R.Sarvesh

7. Mrs.D.Normotho

8. llr.D. Arovind

629655

84150

143690

1

1

1

1

1

73.43%

9.819;

1 6.76s"

0.00?;

0.009;

0.00%

0.00%

0.qun

629655

84150

1 43690

1

1

1

1

1

73.439a

9.819;

16.76'/"

0.00%

0.00"t

0.00%

0.00%

0.00%

Total 857500 100.00% 857500 100 _oo94

3(d) Shareholding of Promoters:
es held by Promoters at the end of the yeor

Promoter's Nome No.of Shores

lAr.R.Rajkumar

Mr. R. Dhonapol

629655

143690

Totol

Note :- The Company issued only one class of Equity shares having a par value of Rs.100 per share.
Each shore holder of Equity share entitled to one vote per share.

:4 of Shores

73.43%

16.76":.



BEST FINANCE CORPORATION LIMITED

CIN : U65921T22009P1C01 5595

NOTES FORA^ING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3,I , 2023

Particu lar's

As at

31.O3.2023

As at

31.O3.2022
Amount in 000'5 Amount in 000'5

4.Reserves & Surplus
(a) Share Premium

Opening Batance

Additions during the year

Ctosing Balance

(b) Debenture Redemption Reserve

Opening Batance

Less:- Transfer to Reserve and Surptus Account
Ctosing Batance

(c) Statutory Reserve (As per RBI Act)
Opening Batance

Add: Transfer from Profit and Loss Account

Ctosing Balance

(d) Surplus

Balance Brought f orward
Add: Transfer from Debenture Redemption Reserve

Add: Net Profit for the year

Less: Transfer to Statutory Reserve

Less: Transfer to Debenture Redemptjon Reserve

Ctosing Balance

Total

1,25,903 1,25,903

1,25,903 1,25,903

16,888

1 6,888

1 6,888

1 6,888

76,484

26,394
48,3 1 3

78,171

1,02,878 76,484

2,88,800

1 6,888

1,31,968

1 ,76,1 
.18

1,40,853

4,37,656

76,394
3,16,972

28,171

4,11,267 2,88,800

6,40,O43 5,08,075

5. Long Term Borrowings
- Secured

1. Secured Redeemabte Non-Convertibte Debentures

(The Debentures carrying interest ranging 1O% / 11.50y" p.a.1s repayabte
after 36 months from the date of issue and secured by the charge on the toan

receivabtes of the company)

Sub-total Total

1,68,87s

1,68,875

6. Deferred tox Liability (Net)
Tax effect of items constituting deferred tax tiabitity
On difference between book batance and tax batance of fixed assets
On expenditure deferred jn the books but attowabte for tax purposes
Tax effect of items constituting deferred tax tiability

Tax effect of rtems constituting deferred tax assets
Unabsorbed depreciation carry forward to next year
Tax effect of items constituting deferred tax assets

Net Deferred Tax Liabilities / (Asset) Totat

(959) (987

(959 )

3,603

(e87)

2,855

1,603 2,8s5

2,644 (3,843)

7. Long Term Provisions
Provisjon for Emptoyee Benefits

Total
8,407 7,345

8,407 7 345

.1..:. ,' ,



BEST FINANCE CORPORATION LIMITED

CIN : U65921T22009P1C01 5595

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Particu lar's

As at

3 1 .03.2023

As at

31 .03.7022
Amount in 000'5 Amount in 000'5

8. Short Term Borrowings
i. Secured Loans

Cash Credit from State Bank of lndia.
Note: Cosh Credit from Stote Bonk of lndia is secured by current assets of the company (both
present ond future) - loon receiyobles and jewels pledged by the borrowers ond couateralLy
secured by immovobe properties in the personal nomes of directors.

Over Draft from State Bank of lndia-

ji) Current maturities of Long Term debt from banks

Sub-total (i)

3,57,354

(e)

33,81 8

(21],

3,57,345 33,797

ii. Unsecured Loans

From lntercorporate & others
From Directors and Retatives

Sub-total (ii)

Total ((i)+(ii))

8,88,428

1,87,532

8,77,497

64,314

10,75,960 9,41 ,810

1 4,33,305 9,75,608

Outstanding for foilwing period from Due date of Payment
Less thon 1-2 years 2-) yeors llorethon

1 yeor _

823

76

(1,336)

9. Trade Poyables

PARTICULARS

unaisputea auei
MSME

Others

3 yeors

Undisputed dues
MSME

Others

Note :- Previous yeor figures ore shown in brockets.

Totol

823

76

(1,336)

898
(1,336)

(-)

1 0. Othe r Cu r rent Lio bi li ti es
(a) lnterest accured on Debentures
(b) Other payabtes

(i) Statutory remittances (Contributions to PF and ESIC, Withhotding Taxes,

Excjse duty, VAT, Service Tax Etc)
-TDS payable
-TCS payabte

- ESI - Payabte
- PF- Payabte
- CGST payabte
- SGST payabte

(ii) Advance from Customers & others
Total

1,152

176

363

175

174

404

5,492
NIL

NIL

NIL

1 ,416
62

143

170

618

642

2,343 8,542

1 1 . Short-Term Provisions
(a) Provision for Taxation

Provision for Income tax ((After net of prepaid taxes Rs.496'16849)

(b) Provision for others
Audit Fees Payable

Rent Payabte

Stafff Salary & Bonus Payabte

Manageriat Remuneration Payabte

Electricity Charges Payable

CSR Expenses Payable

Standard Assets - Provision

Nrt

200

2,076.04

11,657
'l ,539

240

3,364
4,840

1,894
NIL

180

1,623

7,891

1 ,519

117

2,650

3,874
23,866 19,767
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BEST FINANCE CORPORATION LIMITED

CIN : U65921T22009P1C01 5595

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3 1 , 2023

Particu [ar's

As at

3 1 .03.2023

As at

31.03.7022
Amount in 000'5 Amount in 000'5

13. Non- current lnvestments
(1) ln Subsidiarv Companv (Unquoted - at cost) - Whottv owned

lnvestments in Eouitv lnstruments
Best FinServices Private Limited

(50,00,000 Equity Shares of Rs.10l. each)

Total
s0000 50000

50000 s0000

14. Cosh and Cash equivolents
(i) Cash in Hand

(ii) Batances with Scheduted Banks

- ln Current Account
- ln Deposit Account

38,499

97

600

40,0_61

36

700

39,19 1 40,797

Note:-
- Bonk Deposit with more thon 12 months moturity. 600 700
15. Short Term Loans and advonces

(a) Loans and advances

To Retated parties (Refer Supptementary note*)
To Capital goods & Expenses

To Others

(a)
(b) Loans to Others

(i) Secured, Considered good

(Secured by the ptedging of gotd jewels and jmmovabte properties)
(i) Secured, Considered good - Business & Mortgage Loan

(ii) Unsecured, Consjdered good - Business Loan

(lll) Unsecured, Considered good - PersonaI Loan

(iv) Considered Doubtfut (Disputed) . Gotd Loan

Less: Provision for Doubtful Advances

(b)

Total [(A)+(B)]

10

273

10

66

924
101

15,94,318

1,23,678

32,898

1,67,809

1,377

'1,000

14,39 ,761

20,000

89,458

82

1,757
19,20,029

1,343

1 5,50,552
17,049

1 9,1 8,686 'l 5,33,503

19,18,969 1 s,34,503
Supplementary note to Note no.14

Bolonce of odYonc
Type of Borrower

. Vjvek Vasudevan (Director)

% of advonce ogainst totol
Amount ol odvonCe given

odvonce

2022.23 2021.22 2022-23 2021.22

roboo roooo

2022-23

1 0,000

e ot the end of FY

2021-22

I O,OOO

i 0,000

1 6.Other current assets
lncome tax Refund due'19-20
lncome tax Refund due 20-21

lncome tax Refund due 22.23

lnterest accrued on Loans

Other advonces
-Satary Advance
- lnput Tax Credit Receivabte
- Rent Advance
- Prepald lnsurance & Expenses
- Nationa[ Securities Deposjtory Limited

- Tetephone Deposits
- Commerciat Gas Deposits

- Retiance Retait Ltd Security Deposit
- lnterest Receivabte (Fixed Deposit)

1 ,565
793

1,455

106820.92

56

19

20,00s

207

45

zz

13

3

E)

1 ,565
735

77,407

128

1 6,098

35'l

45

27

13

l
74

1 ,31 ,056 95,395

..:ri tl'"-,".!.ir:
-i t \,-.,...

,i .':. r'.:l.--ir''
' I .^, I <ti,.!-i -

'.\. il' . i' l'

i. ' i ,'. -.-, -.,..^ r,.

10,000 10,000



BEST FINANCE CORPORATION LIMITED

CIN : U65921T22009P1C01 5595

NOTES FORAAING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ,\AARCH 31, 2023

Particu lar's

As at

3 1 .0 3.202 3

As at

31.03.2022
Amount in 000'5 Amount in 000'5

17. Revenue from Operotion
a) lnterest received from

Gold Loan

Business Loan

Personal Loan

Mortgage Loan

3,97,389

2-5,654

38,048

277

4,73,352

8,69 5

26

4,61 ,318 4,82,073

18. Other income
Discount Received

FD lnterest Received

lnterest on lncome tax refund received

Other Mjsc Receipts 2,768

3

2,300 29

19. Employee benefit expenses
Satary

lncentive Payments

Bonus Payments

ManageriaI Remuneration

Staff Wetfare Expenses

Contribution to G ratuity
Contribution to ESI

Contribution to PF

Sitting Fees

Wages (Sweeper)

80,342

6,911

3,543

7,400

2,377

1 ,390
1,925

2,368

1,747

57,029

1,114

2,631

7,400

1,639

1,604

1,376

1 ,501

200

1,369
1,02,998 70,864

20. other expenses
Advertisement Charges
Auction Expenses

Audit Fees

Bad Debts Written Off
Boarding & Lodging expenses
Buitding Maintenance

Computer Maintenance
Donation
CSR Expenses

Etectricat Maintenance
EtectricaI Maintenance -Service

Etectricity Charges
Furniture Maintenance
ITC reversat (GST)

lnternet Charges
I nsura nce
Loading & Unloading Charges
Misc. Expenses

Office Expenses

Pooja Expenses

Postage & Courier Charges
Printing & Stationery
Professionat Charges
Provision for Standard Assets

Provision for DoubtfutI Debts

2,043
462

200

776

129
1,053

't81

111

3,360
640
596

2,174

2,045
4,360
1 ,88s

175

687

641

334

2,821

388

966
(15,706

1 ,865
750
200

105

555

134
209

4,301

571

549
1,634

20

4,715
3,461
2,347

EO

7

938

529
406

1,487
1 ,211

\1,125
9,801



BEST FINANCE CORPORATION LIMITED
CIN : U6592'tTZ2009PLC0i 5595
NOTES FORA,IING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3 2023

l.

As at

3 I .03.2023
As at

31.03.2022
Amount in 000'5 Amount in 000'5

Rent
Rounded Off
Subscription Charges
Tetephone Expenses
Travetting Expenses
Vehicte Maintenace
Vehicte Maintenace - Motor Car
Commission
Business Promotion Expenses

317

23,214
(0)

16

224

3,1 32

1,260
488

2,289
s52

270

17,972
(1)

10

s68
2,157

768
390

41 ,360.78 16,354.23

Bank lnterest
lnterest on unsecured loans

On lntercorporate & other corporates
On Loans from directors , retatives & others
On Non-convertibte debentures
Bank Charges

21,300

84,735
14,874
2,021
2,461

3,710

1,27,039
5,859

1 7,080
3,81 9

1,25,391 1,57,507

),1



BEST FINANCE CORPORATION L!MITED
Regd. Office: 8912, Padmavathipuram, Avinashi Road, Tlrupur 641603

Other Notes to Accounts for the year ended March 3!,2023
1.

2. Remuneration to Directors 11,400.00 6,200.00

3. Capital Adequacy Ratioqu

Particulars As at 31.03.2023 As at 31.03.2022
CRAR%

CRAR - Tier I Capital %
CRAR - Tier ll Capital %

34.43 %
34.43 0/o

0.00%

35.33 %

3s.33 %

0.00%

4. Segment Reporting
The company is primarily engaged in the business of financing against jewels and other securities
and accordingly it is operating in a single segment of financing activities only.

5. Corporate Social Responsibility (CSR)

a) Amount required to be spent during the year Rs.2,650.00/-
b) Amount Spent during the year Rs.2,645.6t1-
c) Details of related party transactions:

- Best Essar Charitable Trust Rs.2,645.61/-

- CSR provision made for the current year Rs.3,360.00/-

6. Related Party Transactions

As per Accounting Standard 18, the disclosure of transactions with related parties is given:
(i) List of Related Parties where control exists and related parties with whom transactions have
taken place and their relationships

Name Relationship
1,. Sri .R. Rajkumar Director/ Key Management Personnel
2. Sri. R. Dhanapal Director/ Key Management Personnel

u ln Thousands

Particulars Year ended

March 3L,2023

Year ended

March 3t,2OZz

Net profit / (loss) for the year from continuing

operations

7,37,968.39/- 1.,40,853.35/-

Less: Preference dividend and tax thereon Nil Nil

Net profit / (loss) for the year from continuing

operations

1.,3!,968.39/- 7,40,853.351-

Weighted average number of equity shares 857500 857500

Earnings per equity share:

Basic earnings per share ({) 0.1s 0.16

Diluted earnings per share ({) 0.15 0.16



3. Sri. S. Ramasamy
4. Sri.Vivek Vasudevan
5. P.S.Saravanan

6. D.Sampath

7. Smt. R. Aruna Devi
8. Smt. D,Narmadha
9. Sri. R.Aadhithya Shivan
10. Sri. Sarvesh Rajkumar
11. Sri .Aravind Dhanapal

15. LAN Spin Tex Pvt Ltd

16. RRD Spin Tex Pvt Ltd

l-7. Aravind Shelters (P) Ltd

Director/ Key Management Personnel
Director/ Key Management Personnel
Director/ Key Management Personnel
Director/ Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel
Relative of Key Management Personnel

Company in which directors are interested as directors
Company in which directors are interested as directors
Company in which directors are interested as dlrectors

12. Best Corporation Pvt. Limited Company in which directors are interested as directors
13. Best Aditi Corporation Pvt Ltd Company in which directors are interested as directors
14. Best Finservices Pvt Ltd Company in which directors are interested as directors

18. NDA Property Developers (P) Ltd - Company in which directors are interested as directors
19. RD Property Developers (lndia) P Ltd - Company in which directors are interested as

d irectors
20. RA Property Developers (Tirupur) P Ltd - Company in which directors are interested as

directors
21. Best Knitwear Exports P Ltd - Company in which directors are interested as directors
22. S.Padma - Relative of Director

(ii) Transactions with Related Parties during the year: Iln 000's]
a) Managerial Remuneratlon paid -1t,400.001- (Previous Year: Rs.6,200.00/-)
b) lnterest Payments - 7,00,977.43/- (Previous Year: 7,44,265.00/-)
c) Loan obtained by the company during the year - !,33,662.86/- (previous year: Rs.

3,78,778.88/-)

7. The Company has recognized the deferred tax liability / (Asset) of Rs.6486.55/-(Previous year:
(5,763.461-l during the year which arouse on account of timing difference of depreciation on
fixed assets and long term employee benefits.

8. The Company has been granting Loans against gold jewellery and the ratio of outstanding loans
to value of Gold as at March 31.,2023 is 53.1.3% (as at March 31.,2022 is 65%1.

9. Certain instances of fraud on the company by the borrowers where gold loan related
misappropriation have occurred in the past years for amounts aggregating to Rs.202.77 lakhs.
As directed by the High Court of Judicature at Chennai, the company had taken legal action
under the supervision of a committee of persons consists of judicial persons and officers from
Police Department for recovery of the dues. Balance outstanding for recovery as on 31.03.2023
is Rs.13.27 Lacs (Out of which Rs.7,37 Lacs is secured by Gold ornaments was kept by the
Company and Gold ornaments for Loan amount Rs.5.14 Lacs/- is under custody of Police
depa rtm e nt).

10. Underthe Micro, Small & Medium Enterprises DevelopmentAct,2006 (MS & MED) which came
into force from October 02,2006, certain disclosure are required to be made relating to Micro,
Small & Medium Enterprises (MS&ME) which were duly disclosed to the extent made available.



11.

12.

The Company is operating in a single segment, viz., to finance against the security of gold
jewellery and properties and also grants unsecured business loans/ personal loans and hence

the segmental information is not given.

Previous figures have been regrouped wherever necessary to conform to the current year

class ificatio ns.

13. Movement in provision for doubtful debts as under

Opening Balance (A)

Recoveries from doubtful assets

Loans written off
Net additions during the year:
Provisions recognized for non-performing assets (B)

Closing Balance

14. Summary of total borrowings, receivables and provisions

(Amount - 1000s.)

A. Total Borrowings

(i). Long term Borrowings

Secured Loans - Non-convertible Debentures
Unsecured Loans

(ii). Short term Borrowings

Secured Loans

Unsecured Loans

Total

Total Receivables under financing

Category-wise break up
Secured

U nsecured

Total Receivables

Less:-Non-performi ng assets (Provision)

Net Loan Book

Total Asset Provisions

Provision for doubtful debts
Provisions against standard assets

Total

Nil

Nil

357344.79
107s960.00

1433304.79

168875.00
Nil

33797.45
941810.25

t144482.70

31.03.2023
17048.86
17048.86

Nil

L343.L9

1343.19

31.03.2023
ln 1000s

17L9322.52
200706.81

1920029.33
1343.19

1918686.14

ir+:. rg
4840.20

6189.39

31.o3.2022
7247.78
7247.78

Nil

17048.86
17048.86

3L.03.2022
ln 1000s

L46L072.36
89539.61

1550551.97
17048.86

1533503.1L

17048.86
3873.71.

20922.57



Particulars Gross loan
Outstandins

Provision for assets
ount - Rs. ln lakhs)

Net toan
Outstandine

202L-22 2022-23 2021,-22 2022-23 2021.-22Secured Loans 17,L93.23 14,610.12 13.43 770.49 t7,t7g.g0 74,439.6
A)Gold loans

74,227.71.
Standard Assets 75,929.76 14,227.1,1 75,929.76
Sub-standard Asse 13.43 170.49

72.52
13.43 170.49 0.00 0.00Doubtful Assets 73.26 0.00 0.00 73.26 72.52Loss Assets

L4,4t0.L2Total 15,956.45 13.43 170.49 15,943.A2 L4,239.63B)other Loans
Standard Assets 7236.78 200.00 1236.78 200.00Sub-standard Assel
Doubtful Assets
Loss Assets
Total 7236.78 200.00 0.00 0.00 1236.78 200.00

RBI Disclosures

15' Disclosures pursuant to paragraph 13 of Non-banking Financial (Non-Deposit Accepting orHolding) companies prudentiar Norms (Reserve BankJ Directions, 2007)

ln

Unsecured Loans
Standard Assets 2007.07 895.40 2007.07 895.40Sub-standard Asset:
Doubtful Assets

r otal 2007.o7 895.40 0.00 0.00 2007.07 895.40

Particu lars
1000s

As at 31.03.2023 As at 31.03.2022

7

I Ltduilil,y Stog:

I Loans & Advances availed by the NBFC

I inclusive of interest accrued thereon but
I not paid:
(a) Debentures: Secured
(b)Unsecured (Other than falling within

meaning of public deposits)
(c) Deferred Credits
(d)Term Loans

[e) lnter-corporate loans and borrowings
ifl Commercial paper

,g) Other Loans - from Directors
and Relatives

Nit

Nil

Nil

Nil
888428.23

Nil

187537.77

Nil

Nit

Nil

Nil

877496.57
Nil

64313.67

2022-23

Loss Assets



2.

3.

4.

\ssets Side:

Break-up of Loans and Advances including
bills receivables (other than those
included in (4) below):

(a) Secured
(b) Unsecured

Break-up of Leased Assets and Stock on
Hire and other assets counting towards
AFC activities

Lease Assets including lease rentals
Under sundry debtors:
(a) Flnancial Lease
(b) Operating Lease

ii) Stock on hire including hire charges under
sundry debtors:
(a) Assets on hire
(b) Repossessed Assets

:lii) Other loans counting towards AFC

activities:
(a) Loans where assets have been
Repossessed
(b) Loans other than (a) above

Break-up of lnvestments (net of
provision for diminution in value)
Current lnvestments

1,. Quoted
(i) Shares:

(a) Equity
(b) Preference

(ii) Debentures & Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (please specify)

2. Unquoted
(i) Shares:

(a) Equity
(b) Preference

(ii) Debentures & Bonds
(iii) Units of Mutual Funds

(iv) Government Securities
(v) Others (please specify)

77t9322.52
200706.81

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

1467012.36
89539.61

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil



5

6.

Lonp Term !nvestments

1. Quoted
(i) Shares:

(a) Equity
(b) Preference

(ii) Debentures & Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Share Advance)

2. Unquoted
(i) Shares:

(a) Equity
(b) Preference

(ii) Debentures & Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Share Advance)

Borrower group-wise classification of
assets financed as in (2) and (3) above
l.Related Parties

(a)Su bsidiaries
(b)Companies in the same group
(c) Other Related Parties

2. Other than Related Parties

lnvestor group-wise classification of all
investments (current and long term) in
Shares and securities (both quoted and
unquoted)

l.Related Parties

(a)Su bsidiaries
(b)Companies in the same group
(c) Other Related Parties

2. Other than Related Parties

Nil

Nil

Nil

Nil

Nil

Nil

s0000.00
Nil

Nil

Nil

NLl

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Ntl

Nil

Nil

Nil

Nil

50000.00
Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil



7.

Other lnformation
(i) Gross Non-performing assets

a) Related Party

b) Other than related Party

(ii) Net Non-performing assets

a) Related Party

b) Other than related Party

(iii) Asset acquired in satisfaction of debt

Nil

2669.85

Nil

2669.8s

Nil

Nil

18300.52

Nil

18300.52

Nil

16. Additional disclosures as required by circular no. DNBS.CC.PD.No.265/03.!0.01/201.L-12 dated
March 21,,2013 issued by the Reserve Bank of lndia

(Rs. ln 1000s)

1594318 1439757
2797257 1775298

72.56 81.10

The Company has conducted public auction of pledged gold 6 tinres during the year 2022-23 and

realized a total of Rs.15.39 Cr and adjusted the proceeds towards principal and interest

outstanding from the borrowers.

Ratios

Notes:

(1) The Conrpany is a Non-Banking Financial Company registered under Reserve Bank of lnclia Act, 1934,
hencethese ratios are not applicable.

(2) Debt - equity p31;6 = {Total Outsiders Liability) / Tangible networth, where net worth is aggregate of
equity share capital and other equity.

(3) Return on equityppli6 = profit aftertax/average networth

(4) Net profit ratio = profit aftertax/ total income

Total Gold Loan portfolio
Total Assets

Gold Loan portfolio as a%o of total assets

L7.

18.

Particula rs 31 March

2023

31 March

2022

Changes

in ratio
(%l

Explanation

Debt equity 2.03 1.99 2.0r
Return on equity ratio

78% 24% 23%\

Net profit ratio 28.46% 29.22% (2.60%\

Return on capitai employed
71 .74% 20.19% (1,s.71%l

Current rati0
Not Applicable

Debt service coverage ratio
Not Appllcable

I nve ntory tu rn over ratio Not Aoolicable
Trade receivables turnover ratio

Not Applicable
Trade payables turnover ratio

Not Applicable
Net capital turnover ratio Not Applicable
Return on investrnent

Not Applicable



19. Utilisation of borrowed funds and share premium

No funds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in any other person(s) or

entity (ies), including foreign entities ("lntermediaries") with the understanding, whether recorded

in writing or otherwise, that the lntermediary shall lend or invest in party identified by or on

behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any

party(s) (Funding Party) with the understanding that the Company shall whether, directly or

indirectly lend or invest in other persons or entities identified by or on behalf of the Company

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries. L. Undisclosed income there are no transactions not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax assessments

under the lncome-tax Act, 1961. M. Corporate Social Responsibility (CSR) Refer note 55 N. Details

of Crypto Currency or Virtual Currency the Company has not traded or invested in Crypto Currency

or Virtual Currency during the financial year.

20. Undisclosed income

There are no transactions not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the lncome-tax Act, 1961.

2l.Corporate Social Responsibilitv (CSR)

Refer Note 5.

22.Details of Crvpto Currencv or Virtual Currency

The Company has not traded or invested in Crypto Currency or Virtual Currency during the

financialyear.

ln Terms of our report of even date attached For and on behalf of the Board of Directors

FOR AL TN and Co.,

Chartered Accountants

Firm R{g.No.OO96895
Il^aT)l\

(_\ ,'
CA.N.Mohamed Ismail

Partner

M.No.208880

U Dl N : 23208880BGWNRU4438

Place:Tirupur

Datei 24.06.2023

Ne-/
S.Gokilamani

Company Secretary

M.No.459069

R. Rajkumar

Managing Director

DIN:01506017

Director

DIN:01506153
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